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BECAUSE FOR MORE THAN A DECADE THE WORLD HAS BEEN CONSUMING
PETROLEUM FASTER THAN THE INDUSTRY HAS BEEN REPLACING IT. BuT
REMAINING NON-PETROLEUM FOSSIL FUEL RESOURCES ARE IMMENSE. AsS AN
EXAMPLE, IN 1980 0IL AND GAS PRODUCTION ACCOUNTED FOR NEARLY 70
PERCENT OF THE WORLD'S PRODUCTION OF FOSSIL ENERGY. BUT oIL AND
GAS RESERVES ACCOUNT FOR ONLY A LITTLE OVER 11 PERCENT OF THE

WORLD'S ESTIMATED TOTAL RECOVERABLE FOSSIL ENERGY RESOURCES-

As A PRACTICAL MATTER, YOU WOULD SURELY AGREE THAT THE
WORLD ECONOMY IS COMMITTED TO USING FOSSIL RESOURCES FOR SOME
TIME TO COME. THE MASSIVENESS OF THE ENERGY SYSTEM IN PLACE
SIMPLY FORBIDS IMMEDIATE DISPLACEMENT OF ONE FUEL OR ENERGY
SOURCE BY ANOTHER. HISTORICAL MARKET STUDIES GOING BACK TO WOOD
AND COAL CONFIRM THIS IDEA, SUGGESTING THAT A NEW ENERGY SOURCE
REQUIRES ABOUT 50 YEARS TO ACHIEVE JUST HALF THE TOTAL ENERGY

MARKET -

WHAT ARE EXXON’'S PROJECTIONS FOR FOSSIL FUEL USE? OVER
THE TWENTY YEARS ENCOMPASSED BY OUR NORMAL OUTLOOK WE ESTIMATE
THAT FOSSIL FUEL USE WILL GROW AT THE EQUIVALENT OF ABOUT TWwO
PERCENT PER YEAR. MUCH OF THIS GROWTH WILL OCCUR IN THE

DEVELOPING COUNTRIES, AS THEY MODERNIZE THEIR ECONOMIES-

BEYOND OUR NORMAL TWENTY-YEAR OUTLOOK PERIOD, WE
RECENTLY ATTEMPTED A FORECAST OF THE C02 BUILDUP. WE ASSUMED
DIFFERENT GROWTH RATES AT DIFFERENT TIMES, BUT WITH AN AVERAGE
GROWTH RATE IN FOSSIL FUEL USE OF ABOUT ONE PERCENT A YEAR

STARTING TODAY, OUR ESTIMATE IS THAT THE DOUBLING OF ATMOSPHERIC

C02 LEVELS MIGHT OCCUR SOMETIME LATE IN THE 21ST CENTURY. THAT

























